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CTuMy/IMpOBaHHE POCTA U CTAANH PA3BUTHSA!
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Annomayus

B pabome pazsueaemcsa meopusa cmaouii IKonomuueckozo pazeumus. Illokazano,
Ymo 6 3a6UCUMOCIU OM CHAOUU UCHOJIb306AHUE OOHUX U MeX Hce UHCIPYMEHMO08 U
Memo006 IKOHOMUYECKOU ROJTUMUKU MOMCEN CIUMYIUPOSAMb TUHO, HANPOMUE,
mopmo3ump pocm Onucvleaemcs 3607110UUA RPOMBLULTEHHOU ROTUMUKU U
ucciedyemca 6nusHue Ha pocm 20Cyo0apCcmeeHHblX pacxo008, mapughnozo
DeyIuposanus u HAKOnJaeHus 6aalOmHubIX pezepeos. C amoil yenvio npoeooumcs
KauecmeeHHblll AHAIU3 IKOHOMUYUECKOU NOJTUMUKU 3aNAOHBIX CHIPAH HA PAHHUX
cCmaousax u Memooo8 CUMYIUPOBAHUA, NPUMEHAGUIUXCA 8 IKOHOMmuKax FOz0-
Bocmounou Az3uu, a maxsce Ikonomempuueckue pacuemul. Qopabomka
cmamucmuyeckux O0annwix o oonee 100 cmpanax 3a 25 nem (1975 -1999 22.)
noKazana, Ymo 011 00CMUNCEHUA YCnexa mapugnas nonrumuxa, Iphekmuenan na
cmaousax pecmpyKmypu3ayuu U UHUYUAYUUIKCROPMHO-OPUEHIMUPOBAHHO20 pocma,
00)iCHA 3ameM OONOJHAMBCA U HOCIENEHHO 3AMeUWambCAa NOTUMUKOU HAKONIEHUA
sanomuulx peszepeos. Ha cmaouu pazsumozo pelHKa HAKONJeHUE Pe3ePeos yiice He
cmumynupyem pocm. Haubonvwezo ygpgpexma ooounuce me cmpamnvt, Komopwvim
y0asanocy ceoeepemeHHo menamp nonumuky. Ilpeonazaemasn meopusa nozeonsaem
chopmynuposams pexomenoayuu ona Poccuu.

! Hacrosimas paGoTa BeITONHEHA B paMKaX Hay4HO-HCCIIEN0BATENbCKOI mporpammel Poccuiickoii
SKOHOMMYECKOU LIKOJIBI.



1. ITocTanoBKa NMP0OJIEMBI

PanvonanbHass  SKOHOMHMYECKas  TMOJUTHUKA  JOJDKHA  3aBUCETh  OT  YPOBHS
SKOHOMHUYECKOTO M COLMAIIBHOTO PAa3BUTHUSA CTPAHbI. DTO YTBEPKACHHE KAKETCS BIIOJIHE
OYEBHUJIHBIM M K€ TPUBHAIBHBIM. Te€M HE MeHee, BIUIOTh O CEPEIUHBI JIEBSIHOCTHIX
rOJ0B MPOLIEAIIEr0 BeKa CpeAu MEXAYHApOAHBIX HKCIEPTOB IO 3KOHOMUYECKUM
pedopMam mpeobiagana Touka 3peHHs], COIJIACHO KOTOPOM BCE pa3BUBAIOIIMECS CTpPaHbI
JOJHKHBI TIepecTpauBaTh CBOM MHCTUTYTHI IO OJHUM U TeM ke perentaM. [IpuBaTu3zanus,
nubepanu3anysi BHEIIHEW TOPTOBIH, ACPEryJIHMPOBAHUE DPHIHKOB KamuTaga, OTKa3 OT
MIPOMBIIIJICHHOW MOJUTUKA — BOT YHUBEPCAIBHBIC JIEKAPCTBA OT OTCTAJIOCTH, KOTOPHIC B
COOTBETCTBUHM C BalIMHITOHCKMM KOHCEHCYCOM ObUIM PEKOMEHIOBaHbl U JlaTHHCKOM
Awmepuke, u Bocrounoit EBpomne, u ObBmmMm pecrnybnukam Cosetrckoro Coroza, u
cTpaHaM AQpPHUKAHCKOTO KOHTUHEHTA.

Pe3ynbrarhl IpUMEHEHUS STUX PELIETITOB BRITIISAAT oOecKypakuBatomuMu. [logyieBoi
BBII ctpan Jlatuackoit Amepuxku u KapubOckoro 6acceitHa B 1980-pie ronmpl manman B
cpenuem Ha 0,8% B rox, B TeueHue 90-x poct He mpebicun 1,5 % roposeix. s
bmwknero Bocroka u CeBepHolt Adpuku KapTHHa ObUia elle NevajbHee: MajeHue C
TemrnoM 1% B TOQ B TEUEHHE BOCBMHIECATHIX U pocT 1% B TOA B mMOCHEAyroIIee
necsatunetue. s 26 crpan Bocrounoidr EBpombl M OBIBIIMX COBETCKHX pPeCIyOIuK
notrepu BBII Ha gynry 3a 90-e roas! coctaBunu B cpeneM 30%.

I'oppkuil OIBIT SBHO MPOAEMOHCTPUPOBAJ, YTO PEKOMEHAALMM BallMHITOHCKOIO
KOHCEHCYCa Helb3sl pacCMaTpUBaTh KaK YHUBEPCAJIbHbIE PELIETITHI (CM. JETAIbHBIA aHAIN3
B [lonrepoBuy, 2005). [IpuBaTtu3aiys MOKET BECTH WM HE BECTU K PECTPYKTYpU3AIUU U
yBeNUYeHUIO 3()PEKTUBHOCTH B 3aBUCUMOCTH OT COCTOSIHUS PBIHKA TPYJa, COIHAIbHOM
MOJIMTUKY, HATUYMS BHEITHWX HWHBecTOpoB, u T.1. (Blanchard, 1997; Roland, 2000).
JleperynupoBaHue WHOTNA JACHCTBUTEIBHO YBEIUYMBACT HHBECTUIIMH, HO B JAPYTrHX
CIy4asix CrocoOCTByeT OerctBy kamurtaiga W (puHancoBeiM Kpusucam (Stiglitz, 2000).
TmatenbHbIl  aHAMM3 CTATUCTUYECKUX JAHHBIX HE TOJATBEPXKIAET THIOTE3y O
MOJIOKUTETHPHOM BIUSHUM OTKPBITOCTH (THOEpann3aiuyd TOPTOBIM) HA YKOHOMUYECKUUN
poct (Rodriguez and Rodrik, 1999). Heynmaun pedopm um pe3ysbTaThl HCCIICIOBAHHIA,

IIOKa3aBIINE€ HEBO3MOXXHOCTh JaTh 663}/CJ'IOBHI)IG OTBCThI HA PsAJi HECHTPAJIBbHBIX BOIIPOCOB,



MIOPOIUITHI ArHOCTHYECKUN BBIBOJ: BEPHBI JIMIIb CaMble OOIIHWE TPUHIUIIBI
pegopMHUpOBaHUST PA3BUBAIOLIMXCS JKOHOMHUK, TaKMe KaK HEOOXOAMMOCTH PBHIHOYHO-
OPUEHTHPOBAHHBIX CTUMYJIOB, AKOHOMHYECKasi CTAOWIBHOCTH W OOecleueHue IpaB
COOCTBEHHOCTH; KOHKpPETHBIE K€ PEKOMEHJAllMM U3BJIEYb M3 TEOPETUUYECKUX
paccMOTpeHMH WK aHaimu3a JaHHbIX Henb3st (Rodrik, 2003).

Ha wam B3misg, nms Takoro BbIBOJa HET ocHoBaHuid. [Ipocto camo coxpep:kanue
«MPaBWIBHOW» MOJIUTUKU MEHSETCS C MEPEXOJOM OT OJHOM CTauMu PA3BUTHUS K APYTOM.
OTCcyTCTBHME YHHMBEPCAJIBHBIX pELENTOB O3HAYaeT, YTO MHCTUTYT WIM IOJIUTHKA,
s¢(dekTuBHBIE B pPa3BUTOW CTpaHe, HE O0O0I3aTEIBHO OKAKYTCS TAaKOBBIMH B
pasBuBatommxcst crpaHax (Gershenkron, 1960; Chang, 2002), u6o pamroHaIbHAs
CTpaTeruss HSKOHOMMYECKOTO YIpaBJICHUA SABIsAETCS (QYHKIUEH HSKOHOMHYECKHUX,
MHCTUTYLMOHAJIBHBIX U KYJbTYPHBIX IAPaMETPOB CUCTEMBI. BaxkHeliias 3aqa4a TEOpUu —
BBISIBUTH, KaK JOJKHA U3MEHSTHCS 3Ta CTpATErusi B MPOLIECCe SIKOHOMUYECKOro pocta. B
YaCTHOCTH, BEChbMa IUIOJIOTBOPHOI MpEACTaBIsSETCSl TUIOTE3a O TOM, YTO CHM)KEHUE
TapuQoB, OTKa3 OT HAKOIUICHHs BATIOTHBIX PE3€pBOB, JTHOepain3anys NOTOKOB KaluTana,
JeperyaupoBaHue (PUHAHCOBBIX PBIHKOB, OCIabIeHHE TOCYAApCTBEHHOIO KOHTPOJS M
MOOIIPEHNE KOHKYPEHIIMM MOTYT MPHUBOJUTH K MOJOKUTEIBHBIM WM K OTPULATEIbHBIM
pe3yabpTaTaM B 3aBUCHUMOCTHU OT CTaauu pa3BuTus skoHoMmuku (Polterovich, Popov, 2002;
Acemoglu, Aghion, Zilibotti, 2002a, b).

Teopust crammii pocta — OJHA M3 MEPBBIX KOHIEMUIHMA TEOPUH HSKOHOMHYECKOIO
pa3BuTHs - Obl1a npeanoxena Y. Pocroy B 1960 r. [{ns Poctoy nepexoa oT oHOM cTanuu
K Jpyroi — OOBEKTUBHBIA IIPOLIECC, B OCHOBE KOTOPOTO JIEKHUT 3aUMCTBOBaHHE
TEXHOJIOTH u MoOwnu3amusi cOepexeHud. Mpl momaraeM, 4To Ha 3TOT IMPOIECC
CYLIECTBEHHO  BJMSET  BBHIOOP  SKOHOMHMYECKONM  MOJMTUKM U CTpaTerus
WHCTUTYLMOHANLHBIX TMpeoOpa3zoBanuii. HeBepHBIN BHIOOp MOKET HA ACCSATHICTHS, WUIU
Ja)ke, BO3MOXHO, HA CTOJIETHS, 3aTOPMO3UTh HKOHOMHYECKUH pocT. Ilockombky,
Omaronmapst T00aMM3alliM W, B YACTHOCTH, BIHMSHHUIO MEXIYHAPOTHBIX HHCTHUTYTOB,
MPUHLIUIBI peOPMUPOBAHUS B Pa3HBIX CTPaHaX CUJIBHO KOPPEIUPYIOT APYT C IPYIroM,
OLIMOOYHBIE PEIICHUS MPUBOISIT K CTarHAIIMH LIEJIBIX PETHOHOB MHUPOBOM SKOHOMHUKH.

st 000CHOBaHUS THMOTE3BI O CBSI3U MEXKAY SKOHOMHYECKON IMOJIMTUKON U CTaJAMSIMH

O9KOHOMHYECCKOI'0 pa3BUTHA MOXHO HMCIIOJIB30BAaThb HCCKOJBKO IMOAXOH0B. Bo-nepBbe, -



aHAIM3 pa3iMYiii B DKOHOMUYECKOW TMONHTUKE HEOONBIIOW TpyMIbl  OBICTPO
Pa3BUBAIOIIMXCA CTPaH, C OJHOW CTOPOHBI, U 3HAYUTEIHHOTO YHCJIa MEHEE YCIEIIHBIX
SKOHOMHK, ¢ Apyrod. Cremys 3TOH JTUHHUM HUCCIENO0BaHMM, POapuk 3akirodaer, 4to
cTpanbl JlaTuHCKONW AMEpPUKHM 3a JNECATh JIET MPOABUHYJIUCH rOpa3fo Aajblle MO MyTH
MIPUBATH3AINH U JIHOEpaTU3allii, HEXKEITU CTPAHbl BOCTOYHOA3UATCKOTO SKOHOMHYECKOTO
gyzaa — 3a copok et (Rodrik, 1995).

Bo-BTOpHBIX, NI0JIE3HBIM MaTepraj AT aHaJIU3 SBOJIIOUWHA SKOHOMUYECKON MOJINTUKHU B
pa3BUTHIX CTpaHaX. B OONBIIMHCTBE M3 HUX B 3MOXY MHIYCTPHAIM3ALNUU TPABUTEILCTBO
Urpaso ropaszao 0osiee MUPOKYIO U BAXKHYIO POJb, HEXEIU ceifuac, HeCMOTPsSl Ha TO, YTO
TI0JI TOCyIapcTBEHHBIX pacxo10B B BBII Obuta ropasao ke, yem cerogus. Kpome toro,
€ro BMEMIaTeIbCTBO B 3KOHOMUKY ObUIO OCOOCHHO 3HAUUTEIHHBIM BO BPEMSI COLIMATBHBIX
KPU3HUCOB U CHJIBHBIX YKOHOMHUYECKUX IIOKOB. Teopus MoMKHA 0OBICHUTH, TOYEMY OBLITH
MPUMEHEHb M OKa3aJIUCh YCIEUIHBIMU TOJUTUKA «HOBOro kypca» B CIIA Bpemen
«BEJIMKOW JIETpEeCCUM» M HWHAMKATHUBHOE IUIAHUPOBAHHE B IMOCIECBOCHHONM DpaHuuu, u
noyeMy B Tol ke @Ppanumu win HoBoil 3enaHauyd Tpolecchl MNpHBATU3ALUM U
NEpEryJIMpPOBaHUs 3aHSJIM TaK MHOIO BpeMeHU. X. YaHr Ha OCHOBE CHCTEMATHUYECKOIO
WCCIEAOBaHUS TOKa3bIBAET, UTO 3araji HEPEIKO BBIHYK/IAET pPa3BUBAIOLIUEECS CTpaHbl
MPOBOJIUTh DKOHOMHYECKYIO TOJIUTHKY, pPa3UTENbHO OTJIMYAOIIYIOCS OT TOW,
MOCPENICTBOM KOTOPOIl caM| 3amagHble rocyaapcTea goomnmck ycrexa (Chang, 2002).

B mnocnegnue nBa AECATWIETHs Pa3BUBAIOLIMECS CTPaHbl MOABEPTaIUCh CHIBHOMY
naBieHuo co cropoHsl MB®, BTO wu papyrux MeXAayHapoOHBIX OpraHu3aLui,
TpeOOBABIINX YCKOPUTHh CO3JMaHHE WHCTUTYTOB 3amaJHOr0 o0pas3ma W CJelIoBaTh
3almagHbIM CTaHAAPTAM JKOHOMUYECKOW IMOJIMTUKA. AHTH-TIIO0QMCTCKAs JUTEepaTypa
MOABEPTIIa COMHEHHIO OOOCHOBAHHOCTh MOJOOHBIX TpeOoBaHW. BaxkHelmmii aprymeHT
COCTOMT B TOM, YTO KOMIIDOMHCC MEXAY pPa3IHYHBIMH IENsIMU — OJIarOCOCTOSHUEM,
o0Opa3oBaHHeM, MPOAOHKUTEIHLHOCTRIO KU3HU, OXPAHOW OKPYXKAIOMICH Cpelbl, TpaBaMu
YelloBeKa, — W30PAaHHBIN 3alaJIHBIMU CTPAaHAMM Ha CTAJIMU PAa3BUTOTO PHIHKA, OTHIOIb HE
BCErja MnpueMJsieM sl pa3BUBAIOIIMXCS SKOHOMUK. Hanmpumep, nonnTtrka, 3anpenaromas
JNETCKUA TPy, MOXKET OKa3aThCA HEIOCTHKUMOM POCKOUIBIO JJIsl CTPAH, I/I€ pe4Yb UAET HE
0 TOM, TIOCJATh 1 peOeHKa B IIKOIY WU Ha 3aBOJI, & O TOM, BEDKUBET JIU OH UM YMPET C

rojonay. HPGIIGHI)HI)IG HU3IACPIKKU  YIKCCTOUCHHA  3aKOHOAATCIIBCTBA IO  OXpPaHC



OKpY’KaloIlel Cpebl WK 3allUTe MpaB YeJIOBEKa B Pa3BUBAIOLICHCS CTpaHE MOTYT OBITh
CIIMIIKOM BBICOKM, MO0 COOTBETCTBYIOIIME DPECYPChl MPUAETCA HU3BATH U3 IMPOEKTOB,
HalpaBJIEHHBIX Ha COLMAIbHOE 00ECIIeYeHHE U 31paBOOXPAHEHUE.

Psan aBropoB momuepkuBarot, yto 100 sieT Ha3zaa B OONBIIMHCTBE 3alajHbIX CTPaH HE
ObUIO HU KOHKYPEHTHOT'O pBbIHKAa, HHM 3aKOHOJATEIbCTBA, 3aIpPEIIAIONIETO BBHIOPOCHI
3arpsi3HAOLIMX BellecTB. HacramBas Ha NpPUHATHM 3amajHbIX CTAaHJAPTOB M JlaXe
yrpoxasi MEHee Pa3BUThIM CTpaHaM CaHKIMAMM 3a UX HapylleHHe, 3anaj], He3aBUCUMO OT
CBOMX HaMEpEeHWH, NOJpbhIBA€T KOHKYPEHTOCIIOCOOHOCTh CBOMX MEHee OoraTbIX
MapTHEPOB M KOHCEPBUPYET UX OTCTANOCTh. BBIIBUTAIOTCS Ja)kKe OOBHHEHUS B JBOMHBIX
cTaHzapTax (KeCTKHe MpaBuja MOSBWINCH KaK pa3 TOrja, KOrja OHMU CTald BBITOJIHBI
pPa3BUTBIM CTpaHaM) W «oTOpacbiBanmm JecTHULB  (“kicking away the ladder”), mo
KOTOpo# 3amajx B30Opasicsi Ha BepIIMHY cBoero HblHemHero Omaromonyuus ( Chang,
2002).

LemnecoobpazHocTs Oosiee cOANAHCHPOBAHHOTO MOAX0Ja K peopMaM MOATBEPKIACTCS
aHAJIM30M TPAHCIUIAHTALUK SKOHOMHMUYECKUX M HOJUTHYECKMX HMHCTUTYTOB M3 OJHOM
ctpanbl B apyryio (Berkowitz, Pistor, Richard, 1999; IlontepoBuu 2001). B mpunmune,
TpPaHCIUIAHTAUA — BAKHEHIIMN MEXaHM3M MHCTHTYIMOHAJIBHONW TpaHchopMaluy,
YCKOPSIOIIUNA HHCTUTYLHOHAIbHOE pa3BuTHE. OJIHAKO, UMEIOTCS MHOTOYHCICHHbIE
IIPUMEPHI HEYAAYHBIX MOIMBITOK UIMUTUPOBATh HAaNOOJIEE MEPEOBbIE MHCTUTYTHI U METO/IbI
ynpasieHus. ONBIT MEPEXOIHBIX IKOHOMHUK J1a€T OCOOEHHO OOraThlii M BIEYATIISIOLIMUI
Ha0oOp MPUMEPOB TPAHCIUIAHTALMOHHBIX Heynad. B pspge cinyuyaeB Gosee 3pPpeKTHUBHBIM
0Ka3aJ0Ch 3aMMCTBOBAaHUE HE COBPEMEHHBIX 3allaJHbIX MHCTUTYTOB, a TaKHUX, KOTOpBIE
JOMUHHPOBAJIM B 3alIaJHBIX CTPaHAX Ha PAHHUX CTAJAMSIX UX Pa3BUTHUS.

CoBpeMeHHas TeOpUsi HAKOIWIA 3HAYMTEIBHOE KOJIUYECTBO (DAKTOB, KOTOPHIE MOTYT
ObITb HCMOJb30BaHbl JJISl BBIABICHUS CBSI3U MEXAYy SKOHOMHYECKOH IOJUTHKON H
cTaausMu pa3Butus. lIpuBiiedeHHE COOTBETCTBYIOUIMX TEOPETUYECKUX PE3YJIbTAaTOB
mpecTaBiseT co0oil eme oauWH, TPeTHil MOAX0J K OOOCHOBAHHWIO OCHOBHBIX TE3HMCOB
OaHHOW paboThl. IIMOHEpCKMMHU B 3TOM OTHOLIEHMM SIBISIIOTCS JBE HENABHUX CTaTbH
(Acemoglu, Aghion, Zilibotti, 2002a,b).

YerBepThlii MOAX0 K 000CHOBAHHUIO CTAIMIHHOCTH SKOHOMHUYECKON TMOJUTHKU — YHUCTO

3KOHOMeTpI/I‘-IeCKI/II\/'I. OH COCTOUT B OTBLICKAHUH KPUTHYCCKUX TOYCK, JVHUNA WU



MOBEPXHOCTEW B MPOCTPAHCTBE MAPAMETPOB HKOHOMHUYECKON CHUCTEMBI, pa3AelIsIONINX
o0yacTH, Te Ta WM WHAs MOJUTHKA OKa3blBala MOJOXKHUTEIbHOE JHOO OTPHIIATEIEHOE
BIIMSIHUE HA DKOHOMHUYECKUU pocT. HyX HBIN pe3ynbTaT MOJy4aeTcs, €ClIu HalJeHHbIC
00acTi MOKHO HHTEPIPETUPOBATH KaK MOCIEI0BaTENIbHbBIE CTAUHN POCTA.

Mp1 cTapaeMcs OnepeThesi Ha BCE YEThIPE MOAX0Ja — PACCMOTPETh KaK HEAaBHUN OIBIT
CTpaH 3KOHOMHYECKOI'O 4yJa, TaKk U 60]’[66 paHHI/II\/'I OIIBIT 3allaAHbIX 3KOHOMMK, IIPUBECTU
TEOPETUYECKHEe apryMeHThl B TIOJb3y TEOpPUU CTaguil W TOATBEPAUTH €€

9KOHOMCTPUYICCKUMHU pacuCTaMHU.

2. Poab rocyaapcrea B CTUMYJ/JIMPOBAHUMA IKOHOMHUYIECKOTO pocTa.

CejieKTHBHDBIE U HeCeJIeKTHBHbIE HHCTPYMEHTDI
Bonpoc o ponu rocynapctBa B CTUMYJUPOBAaHMM SKOHOMHUYECKOTO POCTa SBISETCA
OJHOW W3 IEHTPAJbHBIX M HanOoJee IUCKYCCHOHHBIX MPOOJEeM M SKOHOMHYECKOM
TEOpUHU, U HKOHOMUYECKON MOJUTUKHU. [JoMMHUpYIOIIKE B3IJISIbl MEHSIIMCH, @ BMECTE C
HUMHM TOJBEprajgach paJuKalbHbIM M3MEHEHHUSM U CTPAaTeTusi MHOTHX pa3BHUBAIOLIMXCS
ctpan. B 1950-60-x romax OOJBIIMHCTBO MPABUTENBCTB UCXOIUIIO U3 pEIIaroIield poau
rocygapcTBa B oOecredeHUU HPQPEeKTUBHOTO pa3BuTUs. llocie OJroBBIX KpPU3KCOB
1980-x romoB 3Ta KOHIENUMd Obula OTBEPrHyTa cTpaHaMu JlaTMHCKOM AMepuku u
HEKOTOPHIMH CTpaHaMH A3ud U AQpPUKH U 3aMEHEHAa MUHHMAJIHCTCKOW TOYKOHM 3pEHUS
Ha POJIb TOCYJapCTBa: OHO JOJDKHO OBUIO JIMIIH OOECIEYUTh IpaBa COOCTBEHHOCTH,
MIPOBOJUTH OTBETCTBEHHYI0 MOHETApHYIO HOJMTUKY, HPEAOCTABIATh HEKUH MUHHUMYM
COLMAJbHBIX  TapaHTUH W YaCTUYHO ¢uHaHCHpOBaTH  MHQPACTPYKTYPY.
MuHUMaIUCTCKUNA TMOAXOJ MPEBAIMPOBAT U MpPHU pa3pabOTKE CTpaTeruu Iepexoja K
PBIHKY B OBIBIIMX COIUAIUCTHYECKHX CTpPaHaX B KOHIIE BOCBMHUJICCATHIX — Hadaie
JEBSHOCTBIX FOJI0B. A B CEpeMHE IE€BSIHOCTBHIX JOMHWHHUPYIOIIKE B3IJIAAbl CHOBA HAaYalu
MEHAThCS. YKa3bIBas Ha 3TU oOctosTenscTBa, [ouu Poapuk, mpodeccop [MapBapackoro
YHUBEpPCUTETA M WM3BECTHBIN CHEIHAINCT MO Teopuu pedopm, mucan B 1997 rony:
«Xopomasi HOBOCTb... COCTOMT HE TOJIBKO B TOM, YTO MAasfTHMK Hayal oOpaTHoOe
JBUKEHHME, HO U B TOM, YTO Ha 3TOT pa3 y HAC €CTh XOPOIIHME IIAHChl OCTAHOBUTHCS B
HEKOTOPOW pa3yMHOM CpeIHEeW TO3WIMU, a HE TMPOJOJKATh KOJCOAHUS MEXIY

KOHTPIPOIYKTUBHBIMU KpaitHOCcTaMEu» (Rodrik, 1997).



N3ydensl pazHoOOpa3Hble MPUMEpPHI CUTyallMi, KOTra PBIHOYHBIE CHJIBI HE MOTYT
obecrieunth d¢dexkTnBHOe paszputhe. CTaHAAPTHBIA TNpUMEpP - OKCTCPHAIUU B
BBICOKOTEXHOJIOTHYHBIX OTpAaCisiX, BCJIEJICTBUE KOTOPBIX OTJadya Ha BJIOXKEHHUS B
pa3BUTHE ITUX OTpaACeH TOIBKO OTYACTH MPUCBANBACTCS HHBECTOPAMHM, TaK YTO BBITOJIBI
OT TaKWX BIJIOKCHHWH JUIsI BCEr0 OOINECTBA OKA3bIBAIOTCS OOJjbIe, 4eM Uit (QupMm.
[ToaToMy OOIIECTBO BBHIMTPBIBACT OT ITHX BIIOKCHHU JIaKe TOT/A, KOrja (UpMaM WX
JieJaTh HEBBITOAHO. bojiee TOro, Mpy HAIMYKUK SKCTEPHAIUN WIIM BO3pACTaIONIEH OTIauu
0T MacmTaba pBIHOYHAS CHUCTEMa MOJXKET OKa3aThCS Ha TPACGKTOPHSIX OBICTPOrO WU
MEJJICHHOTO pOCTa B 3aBUCUMOCTA OT HAuYaJbHBIX YCJIOBUW WM CIy4alHBIX
Bo3MymieHnd. Tak, ecnw MHorue (GUPMBI B CTpaHE BEAYT HWHTCHCUBHBIC HAYYHBIC
pa3paboTKu, a UX pe3yabTaThl JOMOIHSAIOT APYT Apyra, 3KOHOMHKA OBICTPO pa3BUBAeTCA,
npuObUI (UPM BBICOKHM, M OHU HUMEIOT BO3MOXKHOCTH IMPOJOJDKATh HCCIEAOBAHUSA,
o0ecrnieunBaroIIe BRICOKUN pocT. Ecnu sxe HaydHbIe pa3paboTKu HE BETYTCS, TO TEMITbI
pocTa HH3KH, 3HAYUT, MPUOBUTA (UPM HEBEJIMKH, a OKHJaeMas OTJada OT pa3paboTok
M30JIMPOBAaHHON (UPMBI HEIOCTATOYHA AJI MX WMHHUIMALMM, YTO 3aCTaBIIIET M Jaible
oTkianeiBath pacxoasl Ha HUOKP. [lepexon ¢ TpaekTopuu MEUIEHHOTO pocTa Ha Oolee
3G (HEeKTUBHYIO TPACKTOPHIO TPeOyeT KOOpAWHAIMH YCHIMH MHOTHX 3KOHOMHYECKHX
areHTOB, KOTOPYIO KOHKYPEHTHBIN PBIHOK HE 00SCIICUHNBACT.

Hapsny ¢ «mpoBajmamul pbIHKa», UMEIOTCS  CTOJIb K€ MHOTOYHCIICHHBIC MPUMEPHI
«TPOBAJIOB TOCyAapcTBa». ['ocynapcTBEHHOE BMEIIATENBCTBO YacTO JIMIIL YXYAIIAET
MOJIOKEHHE BCIIEACTBHE AKTHUBU3ALMU IMPOLIECCOB MPHUCBOEHUS PEHTHI (JI0OOMpOBaHUA,
KOppYMIMK), HU3KOH KBaTU(UKAIIMA YHUHOBHHUKOB, OTCYTCTBUSI WHGOpMAIUU s
npUHATHS YQPEKTUBHBIX pemeHnid. OMBIT CTpaH OBIBIIETO «COMUAIUCTHYECKOTO OJI0Ka»
U MHOTOYHCIIEHHBIE HEYJaUHbIC IOMBITKU DPETYJIUPOBAHUS IKOHOMUKU B Adpuke u
JlatuHCKOM AMepHKe J[eNaloT TO3WIHMI0 PAAWKAIBHOTO JMpHXKH3Ma elme Oonee
YSI3BUMOM, HEXKEH TOUKY 3pEHUSI MUHIMAIIUCTOB.

KoHCTpYKTHBHEIIN MTOAXO0]T K TPOOJIEME 3aKJIFOYaeTCsl B TOM, YTOOBI, TIPU3HAB HAITHIUE
«TIPOBAJIOBY» 00OOUX THUIIOB, MMOCTAPATHCS BBIABUTH YCIIOBUS, MPU KOTOPHIX TOT WM MUHOMN
BUJI TOCYJIapPCTBEHHOTO BMEIIATENhCTBA OKa3biBaeTcs 3()PeKTUBHBIM, 100, HANPOTHUB,

Hed(PPEeKTUBHBIM. B 3TOM M cOCTOUT OJJHA U3 OCHOBHBIX 33Ja4 HACTOSIIECH pabOoTHI .



['ocynapcTBeHHOE CTUMYJIMPOBAHUE SKOHOMHYECKOTO POCTa YacTO CBSA3BIBAIOT C TaK
Ha3bIBAEMOW MPOMBIIIIICHHOW MOMUTUKON. CMBICI 3TOT0 TEpMHHA BapbUPYET OT CTAThU
k cratbe. B pabore (Cho at al., 1996) mnpuBemensl 6  pa3HBIX OIpPEIACICHUI
MPOMBIIIJICHHON MOJUTHKH, UCIOJIb3YEMbIX Pa3HbIMH aBTOpaMH, BKJIOYas M HaubOoiee
IIMPOKOE: «YCHJIMS MPABUTEIbCTBA 1O JOCTHXKEHUIO SKOHOMHUYECKOT0 pocTa». ['oBops o
MIPOMBIIIJICHHON TOJHUTHKE, OOBIYHO TOAYEPKHUBAIOT €€ CEJIeKTHBHOCTh. HO pasnudnbie
BapUaHThl MPOMBIIIJIEHHON MOJUTHKH OTIMYAIOTCS MO0 CTENEHU CEJIEKTHMBHOCTU: PEub
MOJKET UATU O MOJJEP)KKE OTICNBHBIX MPEANPUATHA WIM UX TPYMI, BBIACICHHBIX 110
TOMY WJIM MHOMY IPU3HAKy (Hampumep, 1o MPUHAICKHOCTH JAHHOM OTpaciv WU 110
YHCJICHHOCTH 3aHSTHIX), a TAaKXKE O TOJEPKKE TeX WIM HHBIX cep X03siCTBEHHOMH
nestenpHOCTH  (Hampumep, HMOKP).  OOGmienpu3HaHHBIMH — CPEICTBAMH  TaKOM
NOJICP)KKH  SIBJIAIOTCS  (DMHAHCOBBIE, KPEIUTHBIE, HAJOrOBblE M TaMOXKEHHbIE
MHCTPYMEHTHI. [Ipu 3TOM, Ha HalI B3I, TOBOPS O 3alllUTE BHYTPEHHETO MIPOU3BOJICTBA
WIA O CTHUMYJHPOBAaHUHM SKCIOPTa HENb3sl HE NPUHUMATh BO BHUMAHHE TOJIHTUKY
HaKOIJICHUs 30JI0TOBAJIIOTHBIX PE3EPBOB M UX BIMSHUE HA PEAJIbHBIA BAJIIOTHBIA KypC
(Polterovich, Popov, 2002). VmnpaBneHue peaibHbIM BAJIIOTHBIM KYpCOM MOXKET
CYLIECTBEHHO CHU3UTH MMOTPEOHOCTH B UCIOJIB30BAHUN 00JIEE CEIIEKTUBHBIX PEryJIATOPOB
(cM. HUXeE).

Takum o6pa3oM, (yHIAMEHTAIBHOW XapaKTEPUCTHKOW MOJUTHKH SKOHOMHYECKOTO
pocTa sBISIETCA CTENEHb €€ CEJIEKTMBHOCTH, MO0, MHAU€ roBOPs, — YHUBEPCAIbHOCTU
(ITonrepoBuuy, Ilomnos, 2001). Ha oqHoM nosntoce mojaep:kka KOHKPETHBIX OTpaciaei nin
naxe ¢upm. Ha npyrom — yHuBepcanbHble Mephl, TaKW€ KaK TIOJUTHKA BaJTIOTHOTO
Kypca, BIOXCHHS B HWH(PPACTPYKTYpy, OpTaHU3AIHS YHHUBEPCATBHBIX OaHKOB
PEKOHCTPYKIIMM M DPa3BUTHA, HAJIOroBas MOJUTUKA CTHUMYJIMPOBAHUS HMHHOBAILUH,
MOOIIPEHNE OCBOECHHS HOBBIX TEXHOJOIMH IyTEM CO3[aHUS JIbIOTHBIX YCIOBHUH HX
UMIIOPTa U MPUBJICUYEHUS] MHOCTPAHHBIX HHBECTUIIMN

CenekTuBHBIE MeEphl TPeOYIOT OoJbIed WHOOPMHPOBAHHOCTH W TOpa3fo Oojee
puckoBaHbl. KpoMe Toro, oHu B 60bIICH CTENEHH, Y4eM MHOTHE U3 YHUBEPCAIBHBIX Mep,
CTUMYJIUPYIOT NPUCBOCHHE PEHTHl. UYeM BbIIE CTENEHb HEONPENENEHHOCTH U HUXKE

Ka4yecTBO OIOPOKpaTUH, TeM MeHee IPPEKTHBHA CEIEKTUBHAS ITOJIUTHKA.



Ha npakTrke mpoMBINUIEHHAS MOJUTHKA TPOBOJUTCS MHOTUMH TOCYJapCTBAMH JaJIEKO
HE B COOTBETCTBUH C PEKOMEHIAUAMHU Teopuu. 30upaTenpHast MOAIEPIKKA OTACIBHBIX
oTpaciel M pErnoHOB, KOHEYHO, CKJIAJbIBae€TCs B pe3yjibTaTe OOpbOBI pa3IM4YHBIX
OTpPACJEBbIX, PETHOHAJIBHBIX M NOJUTUYECKUX JOOOUCTOB, MPHUUEM KOHEUHBIH pe3ysbTatr
MOJKET M HE COBIMAJATh C ONTUMAILHOM CTpaTerneil (MaKCHMHU3UPYIOIEH 00IeCTBEHHOE
6nmarococrosiaue). [lokazaHo, YTO MpH PaBHOW CHJIE KOHKYPUPYIOMINX JIOOOM M MaibIX
M3JIepXKKaxX JJOOOUPOBAHUS pe3yJIbTaT paclpeesICHHs] CyOCUINA HE OTIMYaeTCs OT TOTO,
KOTOPbIM OBbIT OBl JTOCTUTHYT MpPH IOJHOM OTCYTCTBUM J1000upoBaHus (Grossman,
Helpman, 1994). Opnako, ecau (QHUHAHCOBBIE BO3MOXXHOCTH  JIOOOMPYIOIIMX
TPYNIIAPOBOK PA3JINYHbI, TO CyOCHINHU, HAIOTOBBIE JIBIOTHI, TAMOYKEHHBIE TIOIUTMHBI U T.
II. MOTYT CO3/1aBaTh NpedepeHnnn He TeM, KTO MOT OBl HCIIONBh30BaTh WX Hambosee
3¢ (deKkTUBHO, a TeM, KTO MOXET 3aTpaTUTh OOIbIIEe CPeACTB Ha J0OOHpOBaHHE,
HarpumMep, MPeICTaBUTEISIM BHICOKOMOHOIIOJIM3UPOBAHHBIX OTPACIICH.

Takum oOpa3oM, cieayeT 0Xuaath, 9To 3(P(PEKTUBHOCTH MPOMBINUICHHONW MOJUTHKH
3aBUCUT OT XapaKkTepa M 3HAUMMOCTH 3KCTEPHAIMH U OT KaueCTBa MHCTUTYTOB, a 3HAYMT,

" OT CTaAUH S9KOHOMHUYCCKOI'O PA3BUTHUA 39 KOHOMHKH.

3. CTuMyJIMpoOBaHMe POCTA U CTAAMU PA3BUTHS

OpnHa M3 OCHOBHBIX NPUYMH TOTO, MOYEMY BBIBOJBI Pa3HBIX aBTOPOB, H3YYarOIIHUX
IIPOMBIIIJIEHHYIO TOJMTHUKY, CTOJb IPOTUBOPEUYMBBI, COCTOMT B PACCMOTPEHUU
poOJIeMBbl BHE HCTOPHYECKOTO KOHTEKCTa. Ha pasHBIX cTamusx pa3BUTHSI SKOHOMUKH (U
B 3aBUCHUMOCTM OT HWHCTUTYLHOHAJIbHONH M KyJbTYPHOH Cpelbl) OKa3bIBAIOTCS
3G GEKTUBHBIMHU pa3Hble HHCTPYMEHTBI U METO/bI CTUMYJIMPOBAHHUS POCTA.

Jns Hammx 1meneil nenecoobpazHo pa3nuyarh  4erblpe craguu: (1) HavyaabHYIO
CTAAUI0 MOJEPHHU3AUNH (MHAYCTPHAIM3ANNH), (2) CTAAMI0 HHUIUANMH IKCIIOPTHO-
OPHEHTHPOBAHHOIO POCTa, (3) CTaANI0 CTUMYJIMPOBAHUS YCKOPEHHOI0 Pa3BUTHA U
(4) cTaguio pa3BUTOrO0 PHIHKA.

Ha nHavanbHON cTaauM HMHAYCTpUAIM3alUU CTpaHa, IMPOU3BOJALIAs, B OCHOBHOM,
CEJIbCKOXO3SIIICTBEHHYIO TMPOJIYKIHUIO, HAYMHAET IPOMBILIUICHHOE IIPOU3BOJICTBO
IPEIMETOB MOTpeOseHns. Y Hee HEeT CBOEro MAalIMHOCTPOEHUS, TaK 4TO CTaHKH M

obopynoBanue mpuoOperarorcs 3a pyoexom. MIMIOPT MMeeT CHIIbHBIA 3KCTEpHATbHBIN



a¢dekt, crnocoOCTBYsI HAKOIUICHUIO 3HAHWNA M HABBIKOB, HEOOXOMUMBIX IS CO3JAHUS

CBOEH TSKENIM NMPOMBIIUIEHHOCTH. AKTHBHO 3aUMCTBYIOTCSI TEXHOJIOTMHU. Mmmoprepsl

CO3JaI0T OTEUECTBEHHBbIE IIpeanpuaTus. Pasmep npennpustui paCTeTz. Ha »toii craguu
panuoHaNbHAs IOJMTHKA JOJDKHA IIOOIIPATh BBO3 MHBECTULMOHHBIX TOBapoOB W,
CIIEZIOBATENIbHO, IpelyCMaTpUBaTh HU3KME Tapu(pbl Ha MX HMIOPT, CyOCHIUH
uMmIoprepaM 00OpylOBaHMS, BBICOKMM ypOBEHb 3aMMCTBOBAHUH M, BO3MOXKHO,
3aBBILICHHBINA pealbHbI BAJIOTHBIM Kypc, IOMOraroluil uMmmnoprepam. Bmecre ¢ tem,
1enecoo0pa3Ho OrpaHUYMBATh UMIIOPT KOHEUYHOMN MPOMBIIUIEHHON MPOTYKIUH.

AHaJ0rM4Has CUTyalus BO3ZHUKAET, €CJIM CTPaHa HAYMHAET IPOLECC MOACPHU3ALNN
IIOCJIE JJIMTENIBHOTO IIEPUO/Ia OTCTaBAHNUs, BEI3BAHHOTO BOMHOM, PEBOJIIOLIUEN U
3aTSHKHBIM SKOHOMHYECKUM KpHU3HCOM, Kak 3To 0610 ¢ FOxHoi#t Kopeeii B 50-b1X rogax
iy ¢ Poccuelt B 1BaaiaThiX rogax NpoIuioro Beka.

[To Mepe pa3BUTHSI COOCTBEHHON COBPEMEHHON MPOMBIIIJICHHOCTH BCE OOBIIEE YHCIIO
oTpacieil TpeOyIOT TaMOXEHHOH 3amuThl. Bmecte ¢ TeM, uepe3 HEKOTOpoe BpeMms
UMIIOPTHAs: DKCTEpHAIMS IIEPECTacT MIpaTh CYLIECTBEHHYI0 pOJIb, a MOJIOJL0E
OTEYECTBEHHOE MPOU3BOJICTBO TOTOBBIX MPOMBIIIIEHHBIX U3JIE€IUH, JaXe U 3alIUILIECHHOE
TaMOKCHHBIMM MOLIJIMHAMM, HATAJIKUBACTCS HA Y30CTh BHYTPEHHETO DPBIHKA, KOTOpas
TOPMO3HT MOBBIIEHHE €ro (PPEKTUBHOCTH M MOJTATHBAHUE CTaHIAPTOB KadecTBa K
MexayHapoaHbiM. Haumnaercs BTopoit atan. OuepenHoi 3a1aueii CTAHOBUTCS BBIXOJ Ha
BHEUIHUM phIHOK. PUPMBI-3KCIIOPTEPHI BHIHYKIEHBI KOHKYPUPOBAThH C IPOU3BOAUTENIMU
MIEPEAOBBIX CTPaH, a JUI1 ATOTO OHU JOJDKHBI BHEAPATH HOBBIE TEXHOJOTMU M METOJbI
YIpPAaBJIEHUS, CIEA0BaTh 3alaJHbIM CTAHJApPTaM KadeCTBa, YYNUTHCA MAapKETHHTY.
HakornuieHHBIE SKCIIOpTEpaMM 3HAaHUS BIMAIOT U Ha JPYrHe€ CEKTOpa IMPOU3BOJACTBA.
OKCNOpTHAs 3KCTEPHAIMS UIPaeT BaKHYK pojib Ha 3ToM drtane. Cragus MHULMALUU
pocTa Kak, TpaBWIIO, XapaKTEPH3YeTCs CIa0OCThI0 PBHIHOYHON HHQPPACTPYKTYPHI,

OTHOCUTCIIbHO HHU3KHUM YPOBHEM YCJIOBCYUCCKOI'O KalMTala HW TEXHOJOTMYCCKOI'o

2 « BOJIBIIMHCTBO PAHHUX GPA3HILCKKMX TPOMBIILIEHHHKOB ObLTH HMIOPTEPAMH, KOTOPbIE Ha
OTIPEICTICHHOM CTYNEHU UX JCATENBHOCTH OOHAPY>KWJIN, YTO BBITOZHEE ITPOU3BOANTH TOBAPHI BHYTPH
CTpaHBI, a HE UIMIIOPTHPOBATH HX. ...Hanpumep, u3 13 TeKCTUIBHBIX (HpPM, OCHOBAaHHBIX B 19 Beke u
npocyiiecTBoBaBmux A0 1917 1., 11 xoHTpOIHMpoBamck ummnoprepamm». (Baer, 2001, p. 27). B
MIPOM3BOJICTBE TEKCTHIIS U3 XJIonKa B bpasumuu B 1885 r. 06110 48 hripMm ¢ 00IIMM 9HCIIOM paboInx —
3172,aB 1925 1. — 257 dupm c 114 561 pabotaukom. (Baer, 2001, p. 26) Cpennuii pazmep GupMbl
BBIpOC Ooiee yem B 7 pas.
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pasButusA. Ha o5TOM cramum cTpaHa MOXET OKa3aTbCs KaK B pe3yJIbTaTe €CTECTBEHHOMN
HBOJIIOIMH, TaK U BCIEACTBUE «IKOHOMHYECKHX KaTacTpod» - BOWH, PEBOIIOIMNA HITH
JUINTENbHBIX, TJIyOOKMX CHAA0B IPOU3BOJACTBA, MNPUBOJAIIMX K Pa3pyLICHHIO
SKOHOMHYECKUX MHCTUTYTOB. Te€ CTpaHbl, KOTOPHIM yAAaBaJIOCh, IPEOJOJIEB ATy CTAIUIO,
BBIMTH Ha TPAEKTOPHUIO OBICTPOrO POCTa, F3PPEKTUBHO HCIIOIB30BAIN KaK CEIIEKTUBHBIC,
TaK M HECEJIEKTUBHbIE HHCTPYMEHTHl MPOMBIIUIEHHON MOJUTUKU MJI IOOLIPEHUS
9KCIIOPTa U OrpaHn4YeHMs UMIopTa. Cpeny NCIOJIb30BaHHBIX METOI0B M1 HHCTPYMEHTOB —
MHTEHCUBHOE Pa3BUTHE IOCYAAPCTBEHHOIO CEKTOPA, MOANEPKKA KPYITHBIX IPEIIPUITHH,
rOCy/JapCTBEHHbIE  INPOTrpaMMbl ~ TEXHMUECKOHM  PEKOHCTPYKLMHM,  HWHIUKATHBHOE
IUJJAHUPOBAHUE, 3aHMKCHHE pPEAJBHOIO BAJIKOTHOIO Kypca 3a CYeT HAKOIUICHMS
30JIOTOBAIIOTHBIX PE3€PBOB, KPEOUTHBIE JIBIOTHI, MPSIMOE CYOCHIUPOBAHUE, KECTKOE
peryjiupoBaHHue pbIHKA. OTH Mepbl HE Bcerja ObUIM YCHEIIHBIMH, HO HU OJHa OBICTPO
pacTymiasi pa3BUBAIOIIAsACA SKOHOMHKAa HE o0omnuiach 0e3 HEKOTOPBIX TaKMX Mep Ha
cTaauy WHHUIMAIUU pocta. OgHOW M3 BaXKHEHIIMX LEJIeH NpH 3TOM OBUIO CO3/IaHue
PBIHOYHOM MH(PACTPYKTYPhI U OCTENEHHAs IeLEHTPATU3ALHS] SKOHOMUKH.

JUia TpeThell CTaluK XapaKTEPHO YMEHBILIEHUE NIPSMOr0 BMEUIATENbCTBA FOCYAapCTBa
B DKOHOMUKY, 3aMEILEHUE CEIEKTUBHBIX NHCTPYMEHTOB HECEIEKTUBHBIMHU, IIOCTENIEHHOE
CHIDKEHHE OapbepoB Ha IYTH UMIIOPTa W AKCIOPTA, MOJACPIKKA MaJbIX MPEANPHATHH,
JeperyaupoBaHUE PhIHKA KalluTalla U YIIOp Ha MPUBJICYEHUE UHBECTHUIIHH.

Ha cragum pa3BUTOro phlHKa  OOJIBIIMHCTBO  MHCTPYMEHTOB  CEJIEKTHBHOM
NPOMBIIIJICHHON TONUTUKU TEPSAIOT CBOE 3HAaYeHHWE JHUOO0 HCHONb3YIOTCS JIMLIb B
HKCTPAOPAMHAPHBIX CcUTyarusx. OOBIYHO NPABUTEIBCTBA PA3BUTBHIX CTpPAH CIEAYIOT
«TPUHIUIY KOHTPUMKINYHOCTH», YCWIMBAasi BMELIATEIbCTBO HA CTaJAUU cHana |
oca0IIsist €ro B epHoAbI 01aronpusITHON KOHBIOHKTYPBI.

Urak, nns obecriedeHusi ObICTPOro pocTa rocyAapcTBO JOKHO CIIEOBaTh BeChbMa
CIIOKHOW CTpaTeruu, Kbl pa3 BHIOMpast MOJUTUKY, aICKBATHYIO CTaJuU Pa3BUTHA, U
CBOEBPEMEHHO M3MEHss €€ MPH NEPEXOAe OT OAHOM CTaauu K Apyrou. He yausurensHo,
YTO JIMIIb HEMHOTME CTPaHbl OKAa3aJINUCh CIIOCOOHBI CIPAaBUTBCS € ATOM 3ajgadei.
BosbmHCTBO MO0 HE CMOTIIM BOBPEMS OTKA3aThCsl OT MOJUTHKH UMIIOPTO3AMEIICHUS U
ype3mepHoro aupmwxkusma (CCCP, MHorne narnHoamepukanckue crpassl, Munusa 1950-

80-x To10B), MO0 Ha MEPEIOMe CTaIUi MBITAUCH YPE3MEPHO OBICTPO M MPSMOIHMHEHHO
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KOIIUPOBaTh MHCTUTYLMOHAJIBHYIO CTPYKTYpPY Pa3BUTBIX 3KOHOMHK (CTpaHbl «4YEpHOI»
Adpukun B 1980-90-¢ TOHmBI, CTpaHBl OBIBIIETO COLMAIMCTHYECKOTO Jlarepst B
NEBSIHOCTBIX). YHHMBEpPCAJIbHBIMU MPEMATCTBUSAMM OBUIM  pOCT HEPABEHCTBA U

u3HypuTenbHast 6opb0a 3a nepepacnpezesneHre o0IeCTBEHHOIO MUpora.

4. Heo0x0auMoCTh CBOCBPEMEHHOI'0 MEPEKIIOYCHUA: AHAJIU3 CTATUCTUYCCKUX

JTAHHBIX

OcHoBHast ujes pacuyeToB COCTOMT B  BBIYMCIEHUU PETPECCHOHHBIX COOTHOIIECHUN
CJIEIYIOILErO BUAA:

GR=CONST.+CONTR.VAR.+T(A -Y).

3neck GR - cpeanerogoBoii Temn pocta BBII Ha nymy nacenenus 3a 1975-1999 r. B
MPaBOM YacTU KPOME KOHCTAaHThl U KOHTPOJIbHBIX MEPEMEHHBIX HMMEETCS HEJIUHEHHOE
cnaraemoe T(A -Y), rne T - nmepeMeHHast NOJAUTUKH, Y - XapaKTePUCTUKA CTaluu, A -
KPUTHYECKH ypoBeHb. Kaxmoil crpaHe U3 BBIOOPKM COOTBETCTBYET CBOW Habop
3HaueHuil 3Tux nepeMmeHHbix. Ecian Y<A , to yBenuueHnue T MosioXUTEIbHO BIUSET Ha
pPOCT TaHHOM CTpaHbl, a eciid Y>A, To - oTpunateabHo. Kputnueckuit ypoBeHb OTACISIET
OJIHy CTaauto OT Apyroi. CTaTUCTUYECKHUE NaHHbIE HE TIO3BOJISAIOT BBIJEINTH BCE YETHIPE
ctaauu. MeI cTaBuM miepes] co0oii Oosiee CKpOMHYIO 3a7ady - ToKa3aTh, 4TO, 0 KpalHen
Mepe, JUIsl HEKOTOPBIX EPEMEHHBIX NOJUTHKU KPUTUUECKHUE YPOBHU CYIIECTBYIOT.

Bompoc 0 Tom, Kak NMpaBUIBHO ONPENECIUTh EPEMEHHBIC, XapaKTEPHU3YIOLIUE CTAUN
Pa3BUTUS U HSKOHOMHUYECKYIO MOJUTHUKY, CIOKHEE, YeM KaXKeTCsl Ha IEpBbIMA B3IJIAL.
Bocnpusitue  KOppymuuu OTYacTH  OIpeaenseTcs (pyHaaMeHTaIbHBIMH SKOHOMUYECKUMHU
XapaKTepUCTUKaMH CTPaHbl, @ YACTUYHO 3aBUCUT
OT MPHUHATHIX MPABHII (B YACTHOCTH, OT MEP MO OOPHOE C KOPPYMIUEH, OT TPaBUI 0TOOpa
YUHOBHUKOB, U T.Nl.) U MaccoBOil KynbTypbl. DyHAaMeHTaIbHBIE MEPEMEHHBIE MBI
YUYMTBIBAEM HENOCPEACTBEHHO B perpeccuu pocra. IIpm 3TOM BKIIIOYEHHME HMHJIEKCa

KOppYyNUMHA B Ty K€ PETrPECCHI0 MPUBOJAUT K HE3HAYMMOCTH U3-32 CHJIBHOM
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KOPPEIMPOBAHHOCTH perpeccopoB. s TOro, 4ToObl MPEoaoNeTh 3Ty TPYIHOCTH, MBI
MOCTyMaeM ciaeayromuM oopazoM. CTpOUM pEerpeccHio CPEeIHEro MHACKCA KOPPYMIINH 3a
1980-85 rr. mHa Y7s - 3nauenme moxymeBoro BBIT B 1975 1. (MBI pacnonaraem
COOTBETCBYIOIIUMHU JaHHBIMU 1Jisi 45 cTpan). [lomydaem:

CPI =2.3 +0.07%Y s, N=45, R* =59%, t = 9.68.

3aTeM MBI BBIUUCISIEM OCTATOK - PA3HOCTh MEXAY (HaKTHYECKUM W TPOTHO3UPYEMBIM
3HAYECHMSIMHU, IT0JIaras, 4YTO MIMEHHO 3Ta BEJIMYMHA XapaKTEepU3yeT KaueCTBO MHCTUTYTOB
KaKIoW cTpaHbl. HakoHelr, Mbl BBIYMTAaeM IMOJY4YeHHBbI ocTaTok u3 10, Tak 4TOOBI
0OJBIIMM 3HAYCHUSAM Tody4arorierocs: naankatopa CR cooTBeTcTBOBaN O0JIee BHICOKUI
YPOBEHBb KOPPYIIIIHUH.

CR=10-[CPI-(2.3+0.07Y75] =12.3 - CPI + 0. 07*Y 75, 1)

AHaJOTHYHBIM 00pa3oM, yBenudeHue AR 30J0TOBATIOTHBIX pe3epBoB B 1975- 99 rr.
COJIEPKUT JIBE€ cocTaBisitomuX. [lepBas U3 HUX ompeaensieTcs HeOOXOAUMOCThIO pearupoBaTh
Ha TEKyUIUE IIOKH, YTOOBI TOJJEPKUBATh CTAOWJIbHBIA BHEUTHETOPTOBBIM OanmaHC. Mbl
BBIJIEISIEM 3Ty COCTaBIISIIOIIYIO, PErpeccHpysl MPHUPOCT pe3epBOB Ha Jorapudm HayaabHOTO
noaymeBoro BBII, cpennee oTHomenne obobema BHemHel ToproBiau kK BBII 7r/Y u Ha
yBEJIMYEHUE 3TOro oTHoueHus 3a nepuo A[7r/Y]. Ilonyqyaem:

AR=38-1141gY +0.1(Tr/Y)+0.24(A[Tr /Y], R?=34%, N=82. (2)
Bce koaddunmentsr 3naunmel Ha ypoBHe 1% . Jlamee MBI OepeM pa3HOCTh (PAKTHUIESCKHX
3HAYCHW TMPUPOCTA PE3EPBOB M 3HAYCHHM, BBIYMCICHHBIX W3 (2), Ompenenss TeM CaMbIM
BTOPYIO COCTaBJIAIOLIYIO IPUPOCTA PE3EPBOB AR po1, IPEIHA3HAYCHHYIO Ul CTUMYJIUPOBAHHUS
AKOHOMHUYECKOTO POCTa MyTEM 3aHUKEHUS PEAIbHOIO BAJTIOTHOIO Kypca. DTy MEPEMEHHYIO,
BUJIUMO, MOKHO CUUTATh YK30TCHHOM.

Hcnons3ys nosy4eHHbIE XAPAKTEPUCTUKU MOJUTUKH, MBI MOIY4YaeM Psii PETrPECCUOHHBIX
COOTHOIIEHHH, 00BsACHAIONIME cpeHuii 3a mepuoa Temn pocta GR nymesoro BBII. IIpusenem
nBa u3 HuX. [lepBas perpeccus uMmeet BU
GR=CONST.+CONTR.VAR.+Tincr.(0.06 — 0.0004Y-s — 0.004CR - 0.0005T), (3)

IIpUYEM R?=40%, N=39, Bce K03 (UILIMEHTHI, KpOME TOCJIETHET0, 3HAYUMBI Ha 5% ypoOBHE;
MpPU UCKIIOYCHUH TMOCIEAHET0 WIeHA OCTalbHble KOA((UIMEHTH MEHSIOTCS Mallo, U HX

SHAYUMOCTBb COXPaHACTCH.
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3necy T — cpenHuii UMIOPTHBIA Tapud B mpoueHTax oT umnoprta 3a 1975-99 rr., Tincr. —
MoKa3aTesb, XapaKTePU3YIOIUH MPHUPOCT CPETHET0 HWMIOPTHOrO Tapuda (OTHOIICHHE
cpennero tapuda B 1980-99 rr. k ypoBHIO 3TOro mokazarens B 1971-80 rr. B mpolieHTax ).

B cootBerctBuu ¢ (3) mpupocT TapupoB CHOCOOCTBOBANI pOCTY Al CTpaH C
OTHOCUTENBHO HU3KUM IymieBbiM BBII u HeBbicOkMM ypoBHeM koppymnuuu (Erumer u
Benrpust oTHOCSTCS K WX 4HCIy). Pa3BUTBIM CTpaHaMm yBeJTHUYEHHE Tapu(pOB HE OBLIO
HY’)KHO, HE IPHHOCWIO OHO BBIIOJ, M CWIBHO KOPPYMIIMPOBAaHHBIM JKOHOMHUKAM,
MIOCKOJIBKY B HHMX YPOBHM Tapu(oB BbIOMpaIMCh YMHOBHMKaMH, BOBCE HE
PYKOBOJCTBOBABIINMHUCS KEIAHUEM YCKOPUTH POCT.

Bropoe ypaBHeHHE OOBSICHSET BIMSHHME Ha POCT HE TOJBKO TapU(OB, HO U HAKOIICHUS
pE3€epBOB.

GR=CONST.+CONTR.VAR.+ T(0.06-0.0057Y75)+ AR ,0i(0.11- 0.0013Y75), (4)
N=37, R>= 46%, Bce k03 dUIHEHTHI 3HAYHNMBI Ha ypOBHE 9% .

Cornacuo (4), anst ctpan ¢ odeHb BbicokuM BBII Ha nymy u tapudbl, ¥ HakoIIeHHE
pE3epBOB OKa3bIBAJIM HETAaTHBHOE BJIMSHME Ha pocT. /[ OONBIIMHCTBA CTpaH HAKOIUICHHE
PE3epBOB BIIMSJIO MOJOXKHUTENBHO, @ Tapu(bl — OTpHULATENbHO. B 3TOM ypaBHeHUM Habop
KOHTPOJIHBIX MEPEMEHHBIX OTIMYACTCS OT HAOOpa, HCIOIB30BAaHHOTO B ypaBHEeHUH (3); B
HETr0 BXOJAT, B YAaCTHOCTH, IMoKazarenb koppynmmu CR u xapakrepucThka OFOIKETHBIX
pacxomos.

Taxum 00pa3oM, runoTesa o CylecTBOBAHUU IIOPOIOB HAXOJUT MOTBEPHKICHUE.

Bripouewm, a5 ee 6osee TIATETbHON MPOBEPKU HYKHBI IOTIOJIHUTENIbHBIE pacueThl Ha
OoJbIIIeM MacCHUBE JaHHBIX.
5. 3aki04eHue

[IpOBEJCHHBI AaHAIU3 IIOKA3bIBACT, YTO MHCTPYMEHTBI U METOJABI IPOMBIIUICHHOU
NOJUTUKM JIOJDKHBI OBITh  AJEKBaTHbl CTAJUM pa3BUTHs 3KOHOMUKU. CeleKTHUBHBIE
MHCTPYMEHTBHI OOJIbIIe MOAXOIAT JUI CTQAUU MHUIMAIMK pocta. CTUMYJIMpOBaHHE pOCTa HA
TPETbEe CTaguM JOJKHO, IVIaBHBIM 00pa3oM, ONUpPaThCsl Ha HECEJIEKTUBHBIE MHCTPYMEHTHI.
OpHako Ha BCEX YETBIPEX CTANUAX COTPYAHMYECTBO IOCYAAPCTBA M YACTHOTO CEKTOpAa U
NOJIep)KKa OOIIecTBa SABJSIIOTCA HENPEMEHHBIMM IPEINOChUIKAMHU YCHEIIHONW cTpaTeruu. B
COOTBETCTBUM C 3THUM, TOCYJapCTBO JODKHO CTPEMHUTBHCS HEIUTh PUCK CTUMYJIMPOBAHUS

pocTta C 4YaCTHBIM CCKTOPOM, BOBJICKasA C€ro B COTPYAHHUYCCTBO. Pa3zButunio HHCTHUTYTOB,
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MOJICP>KUBAIOLINX 3TO COTPYIHMYECTBO, JOJDKHO OBITH yAelIeHO ocoboe BHMMaHue. [lanee,
>pdeKTHBHAS CTpaTerusi JOJDKHA OBITh THOKOM W TpeaycMaTpuBaTh CBOEBPEMEHHOE
M3MEHEHHE KaK 1eJIel CTUMYJIUPOBAHHUS, TAK U CPEACTB UX JOCTHKEHHS.

Poccusi emie He BBINONHWIA 3a/laud BTOPOM CTaAMU U YK€ MBITAETCA IMPOBOJIUTH
OKOHOMUYECKYIO IIOJIUTUKY, XapakTepHYH Ul TPETbed M 4eTBepTod cragui. [ns
JIOCTIDKEHHSI BBICOKMX TEMIIOB SKOHOMHYECKOTO pPOCTa POCCHICKONH HIKOHOMHKE
0CO0EHHO HEOOXOAUMBI CKOOPIMHUPOBAHHBIE YCUIUS TOCYAApPCTBA U YACTHOI'O CEKTOpA.

Msbl mosiaraeM, 4TO B HalleM cCllyyae JEJ0 HE CBOAMTCA K COBMECTHOMY YYacTHIO B
OTACNBHBIX MPOEKTaX, CO3laHUM (OHIOB PAa3BUTHUSA, U T. M. Peub MIET 0 MacmITaOHBIX
porpamMMax TIEPeBOOPYKEHHsSI CTApbIX W CO3IAaHUHM HOBBIX OTpacield. s pemreHus
TaKUX 3aJjad HEOOXOJMMa COBPEMEHHas BEpCHs WHAMKATUBHOIO IUIAHMPOBAHUA,
Oazupyromascss Ha B3aUMOJCHCTBUM NPABUTEILCTBA C OTPACIEBBIMH ACCOLMALUSAMU

ousHeca.
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